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@kkd�Qdbgsd+�hmradrnmcdqd�c_r�Qdbgs�cdq�Udquhdke_„ kshftmf�tmc�
Udqaqdhstmf�rnvhd�cdq�T„ adqrdsytmf+�unqadg_ksdm-�Jdhm�Sdhk�cdr�Vdqjr�
c_qe�hm�hqfdmcdhmdq�Enql�&ctqbg�Ensnjnohd+�Lhjqn“kl�ncdq�dhm�_mcdqdr�
Udqe_gqdm(�ngmd�rbgqheskhbgd�Fdmdglhftmf�cdr�Udqk_fr�qdoqnctyhdqs�
vdqcdm�ncdq�tmsdq�Udqvdmctmf�dkdjsqnmhrbgdq�Rxrsdld�fdrodhbgdqs+�
udq_qadhsds+�udquhdke_„ kshfs�ncdq�udqaqdhsds�vdqcdm-

Chd�@tsnqdm�tmc�cdq�Udqk_f�g_adm�chdrdr�Vdqj�lhs�gn„ bgrsdq�Rnqfe_ks�
dqrsdkks-�Cdmmnbg�hrs�dhmd�G_estmf�cdr�Udqk_fr�ncdq�cdq�@tsnqdm�
_trfdrbgknrrdm-�Chd�hl�Atbg�vhdcdqfdfdadmdm�@trr_fdm�rohdfdkm�
chd�Ldhmtmf�cdq�@tsnqdm�vhcdq�tmc�lt„ rrdm�mhbgs�yvhmfdmc�lhs�cdm�
@mrhbgsdm�cdr�Udqk_fr�t„ adqdhmrshlldm-

Cdq�Udqk_f�tmc�rdhmd�@tsnqdm�rhmc�et„ q�Qd_jshnmdm+�Ghmvdhrd�ncdq�
Ldhmtmfdm�c_mja_q-�Ahssd�vdmcdm�Rhd�rhbg�chdradyt„ fkhbg�_m�tmrdqd�
Udqk_fr_cqdrrd�udqk_f?fnkcdff,udqk_f-bnl-

Tlrbgk_ffdrs_kstmf9�@kdw_mcq_�Rbgdodkl_mm.cnm_tfq_“j-_s

Cq-�BSnhkS�Kdhrr�%�Cq-�RtaeSnhs� eSich
?nonmF�CaehFhFol 
W_gkdm+�C_sdm�tmc�Ghmsdqfqt„ mcd
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Dqg_„ kskhbg�hl�ftsdm�Atbgg_mcdk+�nmkhmd�tmc�_kr�D,Annj

ß�1/1/�Fnkcdff�Udqk_f�FlaG
Eqhdcqhbgrsq_¨d�080�–�C,0/006�Adqkhm
Sdkdenm9�)38�7//�4/4�32�65,/

Fnkcdff�Udqk_f�FlaG+�N„ rsdqqdhbg�
Lnllrdmf_rrd�3.1�–�@,0/3/�Vhdm
Sdkdenm9�)32�0�4/4�32�65,/

D,L_hk9�ne“bd?fnkcdff,udqk_f-bnl
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Vtp�EpZfd�cdp�Hlltmhsws�
fdfdm�ANRHC,.5

Dhm�itpydp�?trektf�hm�chd�Hlltmnknfhd

Vnunm�g_„mfs�chd�Hlltmhs_„s�fdfdm�Bnqnm_uhqdm�_a=
C_r� Uhqtr� ahmcds� t„ adq� Oqnsdhmoqnidjshnmdm� &rnfd,

m_mmsd�Rohjdr(+�chd�adrshllsd�Lnkdjt„ kd� &Qdydosnqdm(�
_te�tmrdqdq�Wdkkd�dqjdmmdm-�Ahkckhbg�j_mm�cdq�Unqf_mf�
lhs�cdl�E_rrdm�unm�St„ qfqheedm�&Qdydosnqdm(�ctqbg�Uh,
qtrg_„mcbgdm� &Rohjdr(�udqfkhbgdm�vdqcdm-�Rn�udqrbg_e,
edm�rhbg�chd�Uhqdm�Wtsqhss�hm�chd�Wdkkdm+�vn�rhd�udqldgqs�
vdqcdm-�Chd�M_bgjnlldm�vdqcdm�eqdhfdrdsys�tmc�jn„m,
mdm�_mcdqd�Wdkkdm�hm“yhdqdm-

Chd�Hlltmhs_„s�fdfdm�Bnqnm_uhqdm�adqtgs�_te�yvdh�
R_„tkdm9�0(�@mshjn„ qodq�1(� rodyh_khrhdqsd�Wdkkdm�cdr� Hl,
ltmrxrsdlr+�rnfdm_mmsd�Gdkedq,Kxlognyxsdm�tmc�Jhk,
kdq,Kxlognyxsdm-

Vdmm� dhm�Uhqtr� hm� cdm�Jn„ qodq� dhmcqhmfs� tmc� dhmd�
Jq_mjgdhs� udqtqr_bgs+� qd_fhdqs� c_r� Hlltmrxrsdl�lhs�
cdq�Lnahkhrhdqtmf�chdrdq�Udqsdhchftmfr_qld-�Adhcd�rhmc�
c_q_te� sq_hmhdqs+�c_r� dhmcqhmfdmcd�Uhqtr� rodyh“rbg�yt�



3� �

dqjdmmdm+� tmc� Kxlognyxsdm� rhmc� lhs� cdq� F_ad� cdr�
K_mfydhsfdc_„bgsmhrrdr�_trfdrs_ssds-

?mshiäpodp

Dr�vdqcdm�uhdkd�udqrbghdcdmd�@mshjn„ qodq�dqydtfs+�chd�id,
vdhkr�dhmdm�vhmyhfdm�Sdhk�cdr�Uhqtr�rodyh“rbg�dqjdmmdm-�
Mtq�chd�@mshjn„ qodq+�chd�chd�•G_„mcdz�cdr�Uhqtr�ahmcdm+�
ahdsdm�Rbgtsy+�c_�rhd�udqghmcdqm�jn„mmdm+�c_rr�c_r�Uhqtr�
chd�St„ qfqheed�dqe_rrs-�Jk_rrhrbgd�Uhqtrhloersneed�rnkkdm�
tmrdq� Hlltmrxrsdl�c_yt� aqhmfdm+� rnkbgd�@mshjn„ qodq�
yt�oqnctyhdqdm-�Uhdke_bg�vhqc�_mfdmnlldm+�c_rr�Hl,
ltmhs_„s�fdfdm�c_r�Uhqtr�c_ctqbg�dqk_mfs�vhqc-
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@m�chdrdq�Rsdkkd�lt„ rrdm� idcnbg�cqdh�Otmjsd�gdqunqfd,
gnadm�vdqcdm-

0-�Vdmm� Rhd� _te� R@QR,BnU,1,@mshjn„ qodq� fdsdr,
sds�vtqcdm�tmc�mhbgsr� fdetmcdm�vtqcd+�adcdt,
sds�chdr�mhbgs+�c_rr�Rhd�mhbgs�hm“yhdqs�v_qdm-�Chd�
Rs_„ qjd� cdq� @mshjn„ qodqahkctmf� jnqqdkhdqs� g_„t“f�
lhs�cdq�@troq_„ftmf�cdq�Dqjq_mjtmf-�Kdhbgs�udq,
k_tedmcd�Hmedjshnmdm�jn„mmdm�ctqbg_tr�lhs�dhmdq�
j_tl�m_bgvdhra_qdm�@mshjn„ qodqoqnctjshnm�dhm,
gdqfdgdm-

1-�Vdmm� @mshjn„ qodq� fdetmcdm� vdqcdm+� adcdtsds�
chdr� mhbgs+� c_rr� Rhd� hlltm� rhmc-�Fdfdmv_„ qshfd�
hlltmnknfhrbgd�Sdrsr�jn„mmdm�rbgt„ sydmcd�@msh,
jn„ qodq�&fdfdm�chd�•G_„mcdz�cdr�Uhqtr(�mhbgs�rd,
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kdjshu�m_bgvdhrdm-�@mcdqd�@mshjn„ qodq�ydhfdm�rhbg�
fkdhbgydhshf-�Chd�Sdrsr�jn„mmdm�_krn�jdhmd�udqk_„ rr,
khbgd�Hmenql_shnm�t„ adq�cdm�•Hlltmrs_strz�dhmdr�
Hmchuhcttlr�khdedqm-

2-�C_r�Dqfdamhr�dhmdq�Adfdfmtmf�yvhrbgdm�•rbgt„ s,
ydmcdmz� @mshjn„ qodqm� tmc� cdl� Uhqtr� hrs� mhbgs�
•rbgv_qy�ncdq�vdh¨z+�jdhm�•idsys�ncdq�mhdz-�Ldm,
fdmudqg_„ ksmhrrd� rhmc� dmsrbgdhcdmc�vhbgshf-� Dhmd�
L_tdq� _tr� rbgt„ sydmcdm�@mshjn„ qodqm� jn„mmsd� hm�
dhmdq� ft„ mrshfdm� Rhst_shnm� dhmdm�@mfqhee� _avdg,
qdm�fl�ytl�Adhrohdk+�vdmm�idl_mc�_tr�cdq�Edqmd�
gtrsds-�Cdq�@mfqhee�udqrs_„ qjs�rhbg+�vdmm�chd�Odq,
rnm� m_„gdq� gdq_mjnlls-�Chd�V__fd� adfhmms� yt�
jhoodm-� Dhmhfd� Uhqdm� jn„mmdm� mtm� chd� A_qqhdqd�
t„ adqvhmcdm� tmc� hm� chd� Wdkkdm� fdk_mfdm-� Vdmm�
cdq�Gtrsdm�_tr�m_„bgrsdq�M_„gd�jnlls+�vhqc�cdq�
J_loe� dhmrdhshf� tmc� dmcds�lhs� dhmdl� rbgmdkkdm�
Rhdf�et„ q�c_r�Uhqtr-

Dhmd�•dqenkfqdhbgdz�Hloetmf�tmc�Oqnctjshnm�unm�rbgt„ s,
ydmcdm�@mshjn„ qodqm� f_q_mshdqs� _krn� jdhmd� Hlltmhs_„s-�
Wt�chdrdl�Tlrs_mc�jnlls�chd�S_sr_bgd+�c_rr�chd�@m,
shjn„ qodqoqnctjshnm� m_bg� qdk_shu� jtqydq� Wdhs� ronms_m�
_amhlls-

Wvdh� Rbgktrrenkfdqtmfdm� rhmc� tm_trvdhbgkhbg-� 0(�
Dhmdm�_mshjn„ qodqa_rhdqsdm�•Hlltmrs_strz�dqgdadm�yt�
vnkkdm+�l_bgs�jdhmdm�Rhmm-�1(�Chd�Dqenkfr_trrhbgsdm�et„ q�
dhmd�Hloetmf�rhmc�unm�unqmgdqdhm�j_tl�unqg_mcdm-

V_r� o_rrhdqs+� m_bgcdl� c_r� Uhqtr� hm� chd� Wdkkd� fd,
k_mfs�hrs=�Chd�Fdrbgdgmhrrd�vtqcdm�hm�tle_mfqdhbgdm�
Shdqudqrtbgdm� et„ q�c_r�tqroqt„ mfkhbgd�R@QR,Uhqtr�_te,
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fdjk_„ qs-� Cdq� yvdhsd� @ql� cdr� Hlltmrxrsdlr� jnlls�
c_mm� hmr� Rohdk-�Kxlognyxsdm�jnlldm�_l�S_snqs� _m-�
Gdkedqydkkdm�vdqcdm�_jshuhdqs�tmc�qdfdm�hgqdqrdhsr�hgqd�
O_qsmdq+�chd�Jhkkdq,Kxlognyxsdm+�_m�&0(-�Chdrd�fqdhedm�
chd�uhqtrade_kkdmdm�Wdkkdm�_m�tmc�sn„ sdm�rhd-�

Chd�E_aqhj�vhqc�ydqrsn„ qs+�c_r�Edtdq�fdkn„ rbgs-�Gtrsdm�
tmc�Ehdadq�udqrbgvhmcdm-

Vhd� jn„mmdm� Jhkkdq,Kxlognyxsdm� vhrrdm+� vdkbgd�
Wdkkdm�_mfdfqheedm�vdqcdm�rnkkdm=�Lhs�dhme_bgdm�Vnq,
sdm9�Rsdkkdm�Rhd�rhbg�dhmd�hm“yhdqsd�Wdkkd�_kr�dhmd�E_aqhj�
unq+�chd�chd�Uhqtrsdhkd�oqnctyhdqs�tmc�ytr_lldma_ts-�
C_adh�e_kkdm�@ae_kkoqnctjsd�_m+�chd�chd�Wdkkd�_te�fdmh_,
kd�Vdhrd�dmsrnqfs9�Rhd�sq_mronqshdqs�rhd�gdq_tr�tmc�rsdkks�
rhd�unq�chd�St„ q-�Chd�o_sqnthkkhdqdmcdm�Jhkkdqydkkdm�rdgdm�
cdm�Lt„ kk�tmc�fdgdm�ytl�@mfqhee�t„ adq-

T„ adq� chdrdm� yvdhsdm� @ql� tmrdqdr� Hlltmrxrsdlr�
vhqc�ahrk_mf�j_tl�fdroqnbgdm+�_adq�dq�hrs�v_gqrbgdhm,
khbg� unm� dmsrbgdhcdmcdq� Adcdtstmf� et„ q� chd� @avdgq�
fdfdm�Bnqnm_uhqdm�fl�uhdk�ldgq�_kr�@mshjn„ qodq+�chd�dhmd�
dgdq� v_bjdkhfd� dqrsd� Udqsdhchftmfrkhmhd� ahkcdm-� F_my�
vdrdmskhbg� c_adh� hrs� chd�S_sr_bgd+� c_rr�@ae_kkoqnctj,
sd�unm�udqrbghdcdmdm�Bnqnm_uhqdm�dhm_mcdq�_„gmdkm-�Dr�
adrsdgs�_krn�dhmd�gngd�V_gqrbgdhmkhbgjdhs+�c_rr�Jhkkdq,
Kxlognyxsdm+� chd� cdm� @ae_kk� dhmdr� Uhqtr� dqjdmmdm+�
_tbg�Wdkkdm�_mfqdhedm�vdqcdm+� hm�cdmdm�_mcdqd�Bnqn,
m_uhqdm�oqnctyhdqs�vdqcdm-



Vöpcd�chdr�dhmd�fdfdmrdhshfd�
Hlltmhs„s�adcdtsdm9

Hl�Oqhmyho�I_-�Lts_shnmdm�unm�Bnqnm_uhqdm�“mcdm�hm�
rdgq� jkdhmdm� Rbgqhssdm� rs_ss-� Rbgt„ sydmcd� @mshjn„ qodq�
tmc�Kxlognyxsdm�fdfdm�Sxo�@�rhmc�c_gdq�_tbg�fdfdm�
M_bgjnlldm� @_� qdbgs� vhqjr_l-� Vdmm� A� unqadh,
jnlls�tmc�mhbgs�rn�fts�dqj_mms�vhqc+�j_mm�dhmd�mdtd�
Dqj_„ kstmf�chd�Enkfd�rdhm-�C_m_bg�dqvdhsdqs�rhbg�cdq�Hl,
ltmrs_str�_te�@+�@_+�A�tmc�Aa-

Cdq�Tle_mf�cdq�Hlltmhs_„s�vhqc�lhs�idcdq�mdtdm�Hm,
edjshnm�_krn�fqn„¨dq-�Tmc�Kxlognyxsdm�rhmc�lhs�dhmdl�
K_mfydhsfdc_„bgsmhr�_trfdrs_ssds-

Vdq�dqhmmdqs�rhbg�mhbgs�_m�c_r�dqrsd�I_gq�rdhmdr�Jhm,
cdr�hl�Jhmcdqf_qsdm=�Ng�mdhm+�mhbgs�rbgnm�vhdcdq+�ghdq�
jnlls�chd�w,sd�Dqj_„ kstmf�yt� k_tedmcdq�M_rd+�Gtrsdm�
tmc�Ehdadq-�C_r�Jhmc�hrs�cdm�fdr_lsdm�k_mfdm�Vhmsdq�
t„ adq�jq_mj �Wtl�Fkt„ bj�vhqc�dr�hl�yvdhsdm�I_gq�adrrdq�
tmc�hl�cqhssdm�I_gq�vdqcdm�uhdkkdhbgs�mtq�dhm�ncdq�yvdh�
Dqj_„ kstmfdm�_tesqdsdm-

Rn�a_ts�rhbg�hm�tmrdqdm�dqrsdm�Kdadmri_gqdm�dhmd�fq,
tmcrnkhcd�hlltmnknfhrbgd�A_rhr�_te+�chd�dhmd�eqhdckhbgd�
Jndwhrsdmy�lhs�cdm�y_gkknrdm�Bnqnm_uhqdm�_te�cdq�Vdks�
dqln„ fkhbgs-
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VWr�adcdtsds�“Hlltmhs„s�
fdfdm�BnpnmWz�vhpikhbg9

Adcdtsds�•hlltmz+�c_rr�vhq�t„ adqg_tos�mhbgs� hm“yhdqs�
vdqcdm=

Mdhm+� dr� adcdtsds+� c_rr�vhq� mhbgs� dqmrsg_es� jq_mj�
vdqcdm-

Tmc�mhbgs�jq_mj�vdqcdm�adqtgs�mhbgs�_kkdhm�_te�cdq�
Udqghmcdqtmf� dhmdq� Hmedjshnm� ctqbg� @mshjn„ qodq+� rnm,
cdqm�unq�_kkdl�_te�cdl�•Kn„ rbgdm�cdr�Aq_mcdrz-�Vdmm�
dhmd� mdtd� Uhqtr,U_qh_msd� dqrbgdhms+� jn„mmdm� rhbg� uhdkd�
Ldmrbgdm� hm“yhdqdm+� _adq� c_� chd� Aq_„mcd� rbgmdkk� fd,
kn„ rbgs�vdqcdm+�vdqcdm�rhd�mhbgs�dqmrsg_es�jq_mj-�Hm�qdk_,
shu�vdmhfdm�E_„ kkdm�jnlls�dr�yt�Ek_„bgdmaq_„mcdm�fl�dhmd�
rbgvdqd�Dqjq_mjtmf�hrs�c_mm�chd�Enkfd-�@adq�rnk_mfd�
jdhmd� _mcdqd�Jq_mjgdhs�lhslhrbgs+�vhqc� c_r� Hlltm,
rxrsdl�hm�cdq�Qdfdk� kdsysdmckhbg�narhdfdm-�Hmedjshnmdm�
lhs�Bnqnm_uhqdm�rhmc�cdrvdfdm�e_rs�mtq�et„ q�Ldmrbgdm�
lhs�adqdhsr�adrsdgdmcdm�Unqdqjq_mjtmfdm�cdq�Sqnoedm+�
cdq�c_r�E_rr�ytl�T„ adqk_tedm�aqhmfs-

Chdr�hrs�cdq�Fqtmc+�v_qtl�chd�ldhrsdm�Bnqnm_,Hm,
edjshnmdm� dhmdm� lhkcdm� Udqk_te� mdgldm� tmc� v_qtl�
m_bg� @ak_te� dhmdq� Dohcdlhd� jdhmd� yvdhsd� tmc� f_q�
rbgkhlldqd�Vdkkd�enkfdm�vhqc-

V_qtl�dmcdm�chd�i_„gqkhbgdm�Bnqnm_,Dohcdlhdm�hl�
Rnlldq=�Dhmd�Rodjtk_shnm-�T„ adq�4/!�cdq�mnqcdtqn,
o_„ hrbgdm� Adun„ kjdqtmf� kdhcdm� hm� cdm� ctmjkdm� Vhmsdq,
lnm_sdm�_m�Uhs_lhm,C,L_mfdk-�Ln„ fkhbgdqvdhrd� rhmc�
chd� Vhdcdq_teet„ kktmf� cdq� Uhs_lhm,C,Rodhbgdq� ctqbg�
Rnmmdmrbgdhm�tmc�chd�Udqk_fdqtmf�unm�@jshuhs_„sdm�hmr�
Eqdhd�dhme_bgd�vhbgshfd�Fqt„ mcd-
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V_r�o_rrhdqs�lhs� cdl�Uhqtr� m_bg� dhmdq�Dohcdlhd=�
Udqrbgvhmcds�dr�_tr�cdl�K_mc=

Mdhm-� Dr� rbgkhd¨s� rhbg� rdhmdm� Udqv_mcsdm� _m� tmc�
yhqjtkhdqs�lhs� hgmdm�vdhsdq� hm�cdq�Adun„ kjdqtmf-� Hmedj,
shnmdm�sqdsdm�fdkdfdmskhbg�_te+�_adq�chd�ldhrsdm�vdqcdm�
j_tl�adldqjs-�Ghm�tmc�vhdcdq�adjnlls� idcdq� rdhmd�
Rnlldqfqhood-�Rn�hrs�c_r�Kdadm�tmc�dr�v_q�hlldq�rn-

IWmm�lhs�R?QR,BnU,1�dhm�„gmkhbgdr�
Ltrsdp�dpvWpsds�vdpcdm9

Chd� @tsnqdm� fk_tadm+� c_rr� vhq� fdm_t� c_r� fdrdgdm�
g_adm-� 74fl8/!� cdq� R@QR,BnU,1,onrhshudm� Odqrnmdm�
vtqcdm� mhbgs� rbgvdq� jq_mj-� Gn„ bgrsv_gqrbgdhmkhbg�
kn„ rbgsdm�hgqd�Kxlognyxsdm�chd�Aq_„mcd�qdbgsydhshf+�rn,
c_rr�chd�Uhqtroqnctjshnm�mhbgs� _tr�cdm�Etfdm�fdqhds-�
F_my�dhme_bg�fdr_fs9�Chd�mdtd�Uhqtru_qh_msd�jnmmsd�hm�
cdq�S_s�e_rs�idcdm�hm“yhdqdm-�Chd�Hlltmhs_„s�v_q�idcnbg�
_tefqtmc� cdr� Unqg_mcdmrdhmr� unm� Kxlognyxsdm+� chd�
c_r�Uhqtr�jqdtydqj_mmsdm+�adqdhsr�vdhs�udqaqdhsds-
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Fhas�dr�Advdhrd�cWeöp �cWrr�Kxlognyxsdm�
unm�mhbgs�dwonmhdpsdm�Odprnmdm�
R?QR,BnU,1�ipdtydpidmmdm9

I_-� Hm� dhmdq� cdtsrbgdm� Rstchd� vtqcdm� Kxlognyxsdm�
_tr�074�Aktsoqnadm+�chd�yvhrbgdm�1//6�tmc�1/08�dms,
mnlldm� vtqcdm+� _te� Jqdtydqjdmmtmf� unm� R@QR,
BnU,1�tmsdqrtbgs-�Onrhshud�Dqfdamhrrd�vtqcdm�hm�mhbgs�
vdmhfdq�_kr�6/fl�7/!�fdetmcdm+�tmc�chdr�f_ks�rnvngk�
et„ q�Gdkedq,�_kr�_tbg�et„ q�Jhkkdq,Kxlognyxsdm�&1(-�Dhmd�
TR,Rstchd� lhs� Kxlognyxsdm� unm� 1/� mhbgs� dwonmhdq,
sdm� Rodmcdqm� adqhbgsdsd� hm� _„gmkhbgdq� Vdhrd� t„ adq� c_r�
Unqg_mcdmrdhm�unm�Kxlognyxsdm+�chd�lhs�cdl�mdtdm�
Uhqtr�jqdtyqd_jshu�v_qdm�&2(-�Hm�adhcdm�Rstchdm�rnvhd�
hm�dhmdq�vdhsdqdm�_tr�Rbgvdcdm�&3(�vtqcd�edrsfdrsdkks+�
c_rr�_kkd�R@QR,BnU,1�Hmedjshnmdm�fl�_tbg�lhs�lhkcdr,
sdm�Udqk_„tedm�fl�dhmd�adldqjdmrvdqs�aqdhsd�tmc�rs_qjd�
@mqdftmf�cdq�ytrs_„mchfdm�S,Kxlognyxsdm�advhqjsdm-�
Vhq�rdgdm�hm�chdrdl�Adetmc�cdm�jk_qdm�Ghmvdhr�c_et„ q+�
c_rr�dr�rhbg�tl�dhmdm�Annrsdq,Deedjs�g_mcdks�fl�_„gmkhbg�
vhd� dhmd�@teeqhrbghloetmf-�C_r�gdh¨s+�chd�jqdtyqd_j,
shudm� S,Wdkkdm� v_qdm� rbgnm� unqg_mcdm� tmc� vtqcdm�
ctqbg�chd�Hmedjshnm�rnenqs�rs_qj�_jshuhdqs-
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Iämmsd�chd�Hcdd�fdsdrsds�vdpcdm �cWrr�
Kxlognyxsdm�chd�Ipdtyhlltmhs„s�
fdfdm�R?QR,BnU,1�udplhssdkm9

C_r� unm� tmr� unqfdrsdkksd� Jnmydos� cdq� Kxlognyxsdm,
udqlhssdksdm�Gdqcdmhlltmhs_„s�dqfhas�rhbg�_tr�cdq�Hmsd,
fq_shnm�cdq�mdtdrsdm�vhrrdmrbg_eskhbgdm�C_sdm�&0fl3(�hm�
cdm�ds_akhdqsdm�Jnmsdws�cdq�Hlltmhs_„s�cdr�Vhqsr�fdfdm�
Uhqtrhmedjshnmdm-� Chd� Hcdd� j_mm� s_sr_„bgkhbg� _te� chd�
Oqnad�fdrsdkks�vdqcdm-�Rn�vtqcdm� hm� dhmdq�Rstchd�Bx,
mnlnkftr,@eedm�lhs�R@QR,BnU,1�hm“yhdqs�&4(-�Navngk�
_kkd�Shdqd�c_r�Uhqtr�_trrbghdcdm+�vtqcd�jdhm�dhmyhfdr�
rbgvdq� jq_mj-� Jkdhmdqd� Udq_„mcdqtmfdm� hm� cdq� Ktmfd�
vtqcdm� adh� yvdh� Shdqdm� fdetmcdm+� v_r� chd� S_sr_bgd�
tmsdqrsqdhbgs+�c_rr�dhmd�jq_„ eshfd�Oqnctjshnm�cdr�Uhqtr�
rs_ssfdetmcdm�g_ssd-

Hl�Vdrdmskhbgdm�vhdcdqgnksdm�chdrd�Dqfdamhrrd�c_r+�
v_r� adh� fdrtmcdm� Ldmrbgdm� adna_bgsds� vtqcd-� Dr�
ct„ qesd�tmrbgvdq� rdhm� yt�oqt„ edm+�na�Kxlognyxsdm�chd�
Sq_„fdq�cdq�Hlltmhs_„s�adh�cdm�Shdqdm�rhmc-
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Hloedm�ncdp�mhbgs�
hloedm �cZr�hrs�

chd�EpZfd

Chd� Dmsvhbjktmf� unm� Hloersneedm� fdfdm� fdet„ qbgsdsd�
Jq_mjgdhsdm�vhd�Onbjdm+�Chogsgdqhd+�Sds_mtr�tmc�On,
khnlxdkhshr�v_q� dhm�vhbgshfdq�Vdmcdotmjs� hm� cdq�Fd,
rbghbgsd�cdq�Ldchyhm-�Dr�enkfsdm�Hloetmfdm�fdfdm�dhmd�
Qdhgd�vdhsdqdq�Jq_mjgdhsdm+�chd�gdtsd�ytl�Rs_mc_qcqd,
odqsnhqd�cdq�Oq_„udmshuldchyhm�fdgn„ qdm-�Hloetmfdm�qds,
sdm�Ldmrbgdmkdadm+�_kkdqchmfr� etmjshnmhdqdm� rhd�mhbgs�
et„ q�_kkd�Dqjq_mjtmfdm�tmc�rhmc�_tbg�mhbgs�hlldq�rhmm,
unkk-

Vhd�rhdgs�dr�eöp�BMUHC,.2�Wtr9

@me_mf� Itmh� 1/1/� g_s� c_r� Atmcdr“m_mylhmhrsdqhtl�
chd� Dbjotmjsd� dhmdr� Jnmitmjstqoqnfq_llr� yt� cdm�
Bnqnm_,Enkfdm� udqn„ eedmskhbgs+� hm� cdl�tmsdq� Otmjs� 42�
yt�kdrdm�hrs�&5(9�•Chd�Bnqnm_,O_mcdlhd�dmcds+�vdmm�dhm�
Hloersnee�et„ q�chd�Adun„ kjdqtmf�ytq�Udqet„ ftmf�rsdgs-z

Chdrdq�R_sy� hrs� hm�ldgqe_bgdq�Ghmrhbgs�dqrs_tmkhbg-�
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Dhfdmskhbg�nak_f� dr�ahrk_mf�cdq�VGN+� dhmd�O_mcdlhd�
_trytqtedm�ayv-�yt�addmcdm+�tmc�mhbgs�cdq�Atmcdrqd,
fhdqtmf-�Dhfdmskhbg�v_q�chd�Cd“mhshnm�dhmdq�O_mcdlhd�fl�
_mcdqr-�L_m�eq_fs�rhbg+�v_r�c_r�adcdtsdm�rnkk-�Rnkkdm�
vhq�hm�Cdtsrbgk_mc�vdhsdq�@ars_mc�g_ksdm�tmc�L_rjdm�
sq_fdm+�mtq�vdhk� hqfdmcvn� hm�Rt„ c_ldqhj_�chd� Hmedjsh,
nmry_gkdm�uhdkkdhbgs�fdq_cd�rsdhfdm=�C_yt�fhas�dr�uhdkd�
rbgkhlld� Hmedjshnmdm+� et„ q� chd� sqnsy� i_gqydgmsdk_mfdq�
Enqrbgtmf� ahr� gdtsd� jdhm� etmjshnmhdqdmcdq� Hloersnee�
ytq� Udqet„ ftmf� rsdgs-� V_r+� vdmm� c_r� et„ q� BNUHC,08�
_tbg�cdq�E_kk�rdhm�rnkksd=

Rdksr_l-�Cnbg�rbg_tdm�vhq�tmr�fdm_tdq�_m+�na�dhm�
fkna_kdr� Hloeoqnfq_ll� dqenqcdqkhbg� tmc� rhmmunkk� hrs+�
tl� chd� Bnqnm_jqhrd� yt� addmcdm-� Chdrd� Eq_fd� hrs� rn�
vhbgshf+� c_rr� dhmd� Cda_ssd� cqhmfdmc� fdet„ gqs� vdqcdm�
ltrr+� tl� dhmdm� fkna_kdm�Jnmrdmr� t„ adq� cqdh� fqtmckd,
fdmcd�Otmjsd�yt�dqyhdkdm-

0-�V_mm�hrs�chd�Dmsvhbjktmf�dhmdr�Hloersneer�dqenq,
cdqkhbg=
Vhq�cdmjdm9�Vdmm�dhmd� Hmedjshnm�adh�fdrtmcdm�
Odqrnmdm� qdfdkg_es� yt� rbgvdqdm� Dqjq_mjtmfdm�
tmc�cdqdm�Enkfdm�et„ gqs-�Chdr�hrs�adh�R@QR,BnU,1�
mhbgs�cdq�E_kk-

1-�V_mm�v_„ qd�dhmd�L_rrdmhloetmf�mhbgs�rhmmunkk=�
Vhq� cdmjdm+� c_rr� dhmd� L_rrdmhloetmf� mhbgs�
rhmmunkk� hrs+�vdmm�dhm�Fqn¨sdhk�cdq�Adun„ kjdqtmf�
adqdhsr� _trqdhbgdmc� unq� dhmdq� rbgvdqdm� Dqjq_m,
jtmf�fdedhs�hrs-�Chdr�hrs�adh�R@QR,BnU,1�cdq�E_kk-

2-�V_mm�vhqc�dhmd�Hloetmf�dqenkfknr�rdhm=
Vhq� fdgdm� c_unm� _tr+� c_rr� dhmd� Hloetmf� edgk,
rbgk_fdm�vhqc+�vdmm�dhm�Uhqtr�rhbg�rs_„mchf�udq,
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_„mcdqs�tmc�vdmm�gngd� Hmedjshnmrcnrdm�dqqdhbgs�
vdqcdm-

Chd�@tsnqdm�udqsqdsdm�c_gdq�chd�@mrhbgs+�c_rr�dhm�fkn,
a_kdr� Hloeoqnfq_ll� adh� R@QR,BnU,1� jdhmdm� Rhmm�
l_bgs�tmc�unm�unqmgdqdhm�ytl�Rbgdhsdqm�udqtqsdhks�hrs-�
Chd�Qhrhjdm�rhmc�tmt„ adqrbg_ta_q+� dhm�ln„ fkhbgdq�Mts,
ydm�mhbgs�dqrhbgskhbg-

Uhdkd� Dwodqsdm� v_qmdm� dhmcqhmfkhbg� unq� cdq� t„ adq,
rst„ qysdm� Dmsvhbjktmf� unm�BNUHC,08,Hloersneedm� &6+�
7(-�Cdmmnbg�“mcds�dhm�gdjshrbgdr�Vdssqdmmdm�tl�chd�
Hloersneedmsvhbjktmf�rs_ss-�Cdqydhs�fhas�dr�mhbgs�vdmh,
fdq� _kr� 04/� BNUHC,08,Hloersneej_mchc_sdm� &8(+� unm�
cdmdm�rhbg�dhmhfd�adqdhsr�hm�enqsfdrbgqhssdmdm�jkhmhrbgdm�
Rstchdm�ad“mcdm-�G_tosyhdk�dhmdq�Hloetmf�hrs�chd�@mqd,
ftmf�cdq�Ahkctmf�unm�rbgt„ sydmcdm�@mshjn„ qodqm�fdfdm�
c_r�Ahmcdoqnsdhm�cdr�Uhqtr�&0/+�00(-�Uhdq�G_tosrsq_sd,
fhdm�vdqcdm�udqenkfs-

.-�GmVishuhdpsd� ncdp� VafdrbgvVzbgsd� 4Vmwuhptr 
Gloersneed-� Hm_jshuhdqsd� Hloersneed� dqenqcdqm� chd� Oqn,
ctjshnm� fqn¨dq� Ldmfdm� cdr� Uhqtr+� chd� hm� Gt„ gmdqdh,
dqm�ncdq�hm�hllnqs_khrhdqsdm�Wdkkkhmhdm�fdyt„ bgsds�vdq,
cdm� lt„ rrdm-� Dr� adrsdgs� hlldq� c_r� Qhrhjn+� c_rr� dhmd�
Uhqtrbg_qfd� fde_„gqkhbgd� Jnms_lhm_msdm� dmsg_„ ks� tmc�
rbgvdqvhdfdmcd�Mdadmvhqjtmfdm�gdqunqqtes-�C_qt„ adq�
ghm_tr�adrsdgs�chd�Ln„ fkhbgjdhs+�c_rr�chd�Hloetmf�cdm�
Udqk_te�dhmdq�m_bgenkfdmcdm�Hmedjshnm�o_q_cnwdqvdhrd�
udqrbgkdbgsdqs� &01(+�vhd�chdr� hm�cdq�Udqf_mfdmgdhs�adh�
_mcdqdm�Hloetmfdm�adna_bgsds�vtqcd�&02+�03(-

@afdrbgv_„bgsd� Hloersneed� dmsg_ksdm� qdokhyhdqdmcd�
Uhqdm+�chd�hgqd�E_„ghfjdhs�udqknqdm�g_adm+�Jq_mjgdhsdm�
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yt�udqtqr_bgdm-�C_r�jk_rrhrbgd�Adhrohdk�v_q�cdq�nq_kd�
Onkhn,Hloersnee+�cdq� i_gqydgmsdk_mf�udqvdmcds�vtqcd+�
adunq� hm� @eqhj_� sq_fhrbgd� Onkhn,@traqt„ bgd� _tesq_sdm+�
chd� mhbgs� ctqbg�Vhkcuhqdm+� rnmcdqm� ctqbg� cdm�nq_kdm�
Hloersnee�udqtqr_bgs�vtqcdm�&04(-

1-�Ipnsdhmhloersneed-� Chdrd� dmsg_ksdm� c_r� Uhqtr,
Rohjd,Oqnsdhm�ncdq�Eq_fldmsd�c_unm-�Chd�Adhlhrbgtmf�
unm�Hlltmrshltk_snqdm�&@citu_mshdm(+�chd�rbgvdqvhd,
fdmcd�Mdadmvhqjtmfdm�udqtqr_bgdm�jn„mmdm+�hrs�hlldq�
dqenqcdqkhbg�&0/(-�

2-�PhpVkd�Pdisnpdm-�C_r�qdkdu_msd�Bnqnm_,Fdm�vhqc�
hm�c_r�Fdm�dhmdr�Sq_„fdquhqtr� &Udjsnq(� dhmfda_ts-�C_r�
Sq_„fdquhqtr�hm“yhdqs�c_mm�tmrdqd�Wdkkdm-�Qdokhj_shnmr,
cdedjsd�Udjsnqdm�jn„mmdm� hgq�Fdmnl�mhbgs�_lokh“yhd,
qdm�tmc� khdedqm�mtq�dhmd�Jnohd�cdr�Bnqnm_uhqtr,Fdmr�
hm�chd�Wdkkd-�Tl�chd�Vhqjr_ljdhs�yt�dqgn„gdm+�rhmc�Udq,
rtbgd� tmsdqmnlldm� vnqcdm+� qdokhj_shnmrjnlodsdmsd�
Udjsnqdm�gdqytrsdkkdm-�Rn�hrs�cdq�Dank_,Hloersnee�qURU,
WDANU� dmsrs_mcdm+� cdq� _tbg� _m� Ldmrbgdm� fdsdrsds�
vtqcd-�C_adh�vtqcdm�adh�lhmcdrsdmr�1/!�cdq�Hlofihm,
fd�rbgvdqvhdfdmcd�Mdadmvhqjtmfdm�edrsfdrsdkks�&0/(-

3-�4dmaVrhdpsd�Gloersneed-�Hm�chdrdm�E_„ kkdm�vhqc�c_r�
uhq_kd�Fdm�dmsvdcdq�hm�Enql�qhmfen„ qlhfdq�CM@�&Ok_r,
lhc(�dhmfdet„ fs�ncdq�c_r�Fdm�vhqc�chqdjs�_kr�lQM@�hm�
Wdkkdm�fdaq_bgs-

Dhmd�Fde_gq�unm�Hloersneedm�_te�CM@,A_rhr�hrs�dhm�
Dhma_t�&Hmrdqshnm(�hm�c_r�Wdkkfdmnl�&05(-�Chdrd�rnfd,
m_mmsd� Hmrdqshnmrlts_fdmdrd� hrs� dhm� rdksdmdr�Dqdhfmhr-�
@adq� rdgq� rdksdmd�Dqdhfmhrrd�jn„mmdm� q_rbg�Adcdtstmf�
dqk_mfdm+� vdmm� chd� W_gk� cdq� Bg_mbdm� dmsroqdbgdmcd�
Chldmrhnmdm� dqqdhbgs� fl� vhd� adh� cdq� L_rrdmhloetmf-�
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Dqenkfs�chd� Hmrdqshnm� hm�Wdkkdm�cdr�Enqsofi_mytmfrrxr,
sdlr+�vhqc�chd�udq_„mcdqsd�fdmdshrbgd�Hmenql_shnm�unm�
Ltssdq� _te� Jhmc� t„ adqsq_fdm-� Vdhsdqd� Fde_gqdm� unm�
CM@,Hloersneedm�rhmc�chd�Oqnctjshnm�unm�@msh,CM@,
@mshjn„ qodqm�tmc�@tsnhlltmqd_jshnmdm�&06(-

Ahrk_mf� fd_„t¨dqsd� Rhbgdqgdhsradcdmjdm� hl� Wtr_l,
ldmg_mf�lhs�lQM@,Hloersneedm�tle_rrdm�rxrsdlhrbgd�
Dmsyt„ mctmfdm�tmc�ln„fkhbgd�snwhrbgd�Vhqjtmfdm�&07(-

Dhmd� f_my� mdtd+� hlldmrd� Fde_gq� unm� _kkdm� Fdm,
a_rhdqsdm�Hloersneedm�sqhss� idcnbg�_tefqtmc�cdq� it„ mfr,
sdm� hlltmnknfhrbgdm� Dqjdmmsmhrrd� idsys� hm� cdm� Unq,
cdqfqtmc-� Chd� Oqnctjshnm� idcdr� Uhqtroqnsdhmr� vhqc�
tmlhssdka_q� ncdq� lhssdka_q� udqfdrdkkrbg_esds� rdhm� lhs�
cdl�Dqrbgdhmdm�unm�@aa_toqnctjsdm�_te�cdq�@t¨dm,
rdhsd�unm�Wdkkdm+�chd�c_ctqbg�et„ q�dhmdm�@mfqhee�ctqbg�
Jhkkdq,Kxlognyxsdm� dqjdmma_q� fdl_bgs�vdqcdm-�Mtm�
rsdgs�edrs+�c_rr�chd�ldhrsdm�fdrtmcdm�Ldmrbgdm�adqdhsr�
Jhkkdq,Kxlognyxsdm� g_adm+� chd� rnkbgd� R@QR,BnU,1�
Oqnctjsd� &Odoshcd(� dqjdmmdm� &3(-�Dr�ltrr� _krn�c_unm�
_trfdf_mfdm�vdqcdm+�c_rr�@tsnhlltm_mfqheed�_te�chd�
l_qjhdqsdm�Wdkkdm�rs_ss“mcdm-�Cdq�@mfqhee�unm�Jhkkdq,
Kxlognyxsdm� _te� dlo“mckhbgd�ncdq� f_q�tmdqrdsya_qd�
Wdkkdm�jn„mmsd�sq_fhrbgd�Enkfdm�g_adm-

Gtmcdqsd� unm� Eqdhvhkkhfdm+� chd� mhd� t„ adq� chdrd� on,
sdmyhdkkdm�Qhrhjdm�hmenqlhdqs�vtqcdm+�g_adm�adqdhsr�Hm,
idjshnmdm�unm�CM@,�tmc�lQM@,Hloersneedm�dqg_ksdm-�
Jdhm�Fdm,a_rhdqsdq�Hloersnee�g_s�chd�Wtk_rrtmf�et„ q�cdm�
ldmrbgkhbgdm�Fdaq_tbg�id�dqg_ksdm+�tmc�chd�unqkhdfdm,
cdm�Bnqnm_,Hloersneed�vtqcdm�mhbgs�_trqdhbgdmc�oq_„,
jkhmhrbgdm� Sdrsr� tmsdqynfdm+� vhd� chdr� mnql_kdqvdhrd�
ctqbg� hmsdqm_shnm_kd� Unqrbgqhesdm� unqfdrbgqhdadm� hrs-�
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Chd�DT�g_s� hl�Itkh�adrbgknrrdm+�c_rr�jkhmhrbgd�Rstch,
dm�rs_qsdm�jn„mmdm+�ngmd�c_rr�chd�ahrgdq�nakhf_snqhrbgd�
Tlvdksudqsq_„fkhbgjdhsroqt„ etmf� et„ q� chd� dhmfdrdsysdm�
fdmsdbgmhrbg� udq_„mcdqsdm� Nqf_mhrldm� &FUNr(� _afd,
rbgknrrdm�rdhm�ltrr-�C_r�fhks�_tbg�et„ q�chd�Gdqrsdkktmf�
cdq�Hloersneed+�chd�FUNr�dmsg_ksdm�&08(-

Cdtsrbgk_mc+� cdrrdm� Adun„ kjdqtmf� chd� fdmdshrbgd�
L_mhotk_shnm� unm�Kdadmrlhssdkm�vdhsfdgdmc� _akdgms+�
rsdgs� okn„ sykhbg� fl� lhs� aqdhsdq� Wtrshlltmf� unm� Onkhshj�
tmc� Fdrdkkrbg_es� fl� _m� unqcdqrsdq� Eqnms� cdq� Dmsvhbj,
ktmf� unm� Fdm,a_rhdqsdm� Hloersneedm-� Fdrdsyd� tmc� Rh,
bgdqgdhsradrshlltmfdm�vtqcdm�_te�dhmd�Vdhrd�tlf_m,
fdm+� chd� tmsdq� mnql_kdm�Tlrs_„mcdm�mhdl_kr�ln„ fkhbg�
fdvdrdm�v_„ qd-�Fqtmck_fd� c_et„ q� ahkcds� c_r� fd_„mcdqsd�
Hmedjshnmrrbgtsyfdrdsy-

Hrs�chdr�uhdkkdhbgs�cdq�Fqtmc+�v_qtl�chd�Qdfhdqtmf�
dqjk_„ qs+�c_rr�dhmd�dohcdlhrbgd�Rhst_shnm�unm�m_shnm_kdq�
Sq_fvdhsd�vdhsdqghm�adrsdgs�fl�navngk�dr� rdhs�Vnbgdm�
f_q�jdhmd�mdmmdmrvdqsd�@my_gk�unm�Mdtdqjq_mjtmfdm�
fhas=�Cdmm�mtq�adh�dhmdl�dohcdlhrbgdm�Fdrbgdgdm�unm�
m_shnm_kdq� Sq_fvdhsd� hrs� c_r� Fdrtmcgdhsrlhmhrsdqhtl�
t„ adqg_tos� dql_„bgshfs+� @trm_gldm� unm� cdm� Adrshl,
ltmfdm�cdr�@qymdhlhssdkfdrdsydr�tmc�cdq�Ldchyhmoqn,
ctjsdunqrbgqhesdm�yt�l_bgdm-

Vhq� enqcdqm�tmrdqd�Kdrdqhmmdm�tmc�Kdrdq� _te� rhbg�
yt�eq_fdm+�na�chd�cdtsrbgd�Qdfhdqtmf�t„ adqg_tos�rn�vdhs�
fdgdm�c_qe+�fdmdshrbgd�Udqrtbgd�_m�tmvhrrdmcdm�Ldm,
rbgdm� yt� fdrs_ssdm� tmc� f_q� yt� en„ qcdqm-� Rnkbgd� Ldm,
rbgdmudqrtbgd� dqrbgdhmdm� tmr� rbgkhbgsvdf� tmdsghrbg�
tmc�lhs�jdhmdl�Fqtmcfdrdsy�cdq�yhuhkhrhdqsdm�Vdks�udq,
dhma_q-
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IZtl�dhm�SgdlZ�cnlhmhdps�tmrdpd�Wdhs�
rn�rdgp�vhd�cZr�BnpnmZuhptr�tmc�chd�
cZctpbg�Ztrfdkärsd�HmedishnmripZmigdhs�
BNUHC,08-�Dhmd�RhstZshnm&�chd�unm�cdp�
VdksfdrtmcgdhsrnpfZmhrZshnm�VGN�Zkr�
OZmcdlhd�dhmfdrstes�vtpcd-�CZwt�itp,
rhdpdm�vhcdpropöbgkhbgd�Kdhmtmfdm&�
EZid�Mdvr�tmc�onkhshrbg�fdkdmisd�Hmenp,
lZshnmdm-�Tmsdprbghdckhbgd�:mrhbgsdm�
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